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VWXGRYDOD� ]SČY� QD�
.RQ]HUYDWRĜL�Y %UQČ�
D QD� .RQ]HUYDWRĜL�
Y %UDWLVODYČ��0DJLV�
WHUVNp� Y]GČOiQt�
]tVNDOD� Y� RER�

UX�  7HRULH� KXGHEQtKR�XPČQt�QD�9\�
VRNp� ãNROH� P~]LFNêFK� XPČQt�
Y %UDWLVODYČ��9 URFH������VH�]~þDVW�
QLOD� 0LVWURYVNêFK� NXU]X� EDURNQt�
KXGE\� SRG� YHGHQtP� SROVNp� VRSUD�
QLVWN\� $QQ\� 0LNRODMF]\N�� 0LUND�
7UiYQLþNRYi� Y\VWXSXMH� V UX]QêPL�
RUFKHVWU\� Y ýHFKiFK� L QD� 6ORYHQVNX�
�.RPRUQt� ILOKDUPRQLH� 3DUGXELFH��
6RODPHQWH�QDWXUDOL��&]HFK�(QVHPEOH�
%DURTXH� D GDOãt��� 9 URFH� ����� VH�
SĜHGVWDYLOD� MDNR� VyOLVWND� Y UiPFL�
0H]LQiURGQtKR� RSHUQtKR� IHVWLYDOX�
6PHWDQRYD� /LWRP\ãO� SĜL� LQWHUSUHWDFL�
GtOD� 0LVVD� EUHYLV� VNODGDWHOH� -LĜtKR�
3DYOLFL�� 9 OHWHFK� ����–����� KRVWR�
YDOD� YH� 6ORYHQVNpP� QiURGQtP� GLYD�
GOH� Y RSHUQt� LQVFHQDFL� .RPLQtþHN��
9 URFH� ����� VSROX~þLQNRYDOD� QD�
QDKUiYFH�&'�3DVWRUHOOD�VH�VRXERUHP�
6RODPHQWH�QDWXUDOL��9 VRXþDVQRVWL�VH�
YČQXMH�KODYQČ�SHGDJRJLFNp�þLQQRVWL�� 

,YDQ�.RVND� 
+UX� QD� NODYtU� VWX�
GRYDO� QD� &tUNHYQt�
NRQ]HUYDWRĜL�
Y %UDWLVODYČ��
QD .RQ]HUYDWRĜL�
)� 7RUUHIUDQFD�
YH 9LER� 9DOHQWLD�

Y ,WiOLL�� GiOH� QD� $UWV� $FDGHP\�
Y ětPČ� D QD� 0H]LQiURGQt� NODYtUQt�
DNDGHPLL� Y ,PROH�� 3RWRP� VWXGRYDO�
D XPČOHFN\� SĤVRELO� Y 86$�� NGH�
]tVNDO� GRNWRUVNp� Y]GČOiQt��
9 $PHULFH� VH� YČQRYDO� WDNp� SHGDJR�
JLFNp� þLQQRVWL� QD� XQLYHU]LWČ�
Y /RXLVLDQČ�� ,YDQ�.RVND�MDNR�VyOLVWD�
D NRPRUQt� KUiþ� NRQFHUWRYDO�
V SĜHGQtPL� XPČOFL� Y ,WiOLL�� 86$��
%UD]tOLL�� 3DQDPČ�� 9HONp� %ULWiQLL��
Y GDOãtFK�HYURSVNêFK�VWiWHFK��DOH�L QD�
6ORYHQVNX�� .URPČ� NODYtUQt� LQWHUSUH�
WDFH�VH�YČQRYDO�WDNp�VWXGLX�SĜHNODGD�
WHOVWYt� � QD� ĜtPVNp� XQLYHU]LWČ� /D�
6DSLHQ]D�� 3ĜHNOiGi� SĜHGHYãtP� KX�
GHEQt� WH[W\� ] QČNROLND� MD]\NĤ��
9 VRXþDVQRVWL� SUDFXMH� MDNR� UHGDNWRU�
Y +XGHEQtP�FHQWUX�Y %UDWLVODYČ�D MH�
WDNp� RUJDQL]iWRUHP� NRQFHUWQtKR�
F\NOX�+XGED�Y 3H]LQNX�� 
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9ODVWD�.\VLONRYi  ���OHW 
$OHQD�.RSHFNi  ���OHW 
'DQD�0DFKRYi  ���OHW 
-RVHI�9HþHĜH   ���OHW 
9iFODY�.OHMFK   ���OHW 
9tWČ]VODY�âWČUED  ���OHW 

 
Ä.DåGê�þORYČN�VH�VWiYi�
KH]þtP��NG\å�Pi�UDGRVW�³ 

0DUFXV�7XOOLXV�&LFHUR 
 

9�ĜtMQX�VL�ĜHNOL�VYp�$12 
$QHåND�.XþHURYi�D�.DUHO�9DãiN 

D 
3HWU�3RKRUVNê� 

D�0RQLND�6HLGHQJODQ]RYi� 
1RYRPDQåHOĤP�EODKRSĜHMHPH� 

 
9�ĜtMQX�VH�QDURGLOD�/XFLH�&XSiNRYi� 
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Y�]DVHGDFt�PtVWQRVWL�2EHFQtKR�~ĜDGX� 
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9HĜHMQp�]DVHGiQt�GQH������������� 
3ĜtWRPQR�E\OR���þOHQĤ�=2� 

=2�VFKYiOLOR� 
-� ]DĜD]HQt� PtVWQt� NRPXQLNDFH� QD� S�� S�� þ��
������� ������� ��������������� �������� ��������
�������D�������Y N��~��6HEUDQLFH�X�/LWRP\ãOH��
Y REFL�6HEUDQLFH�GR SDVSRUWX�PtVWQtFK�NRPX�
QLNDFt�REFH�6HEUDQLFH� 
-�3OiQ�]LPQt�~GUåE\�REFH�6HEUDQLFH�V WtP��åH�
SOiQ�EXGH� UR]ãtĜHQ�R VLOQLFL� QD�'ROHF� ]DĜD]H�
QRX� GR� SDVSRUWX� PtVWQtFK� NRPXQLNDFt� REFH�
6HEUDQLFH� 
-�]DGiQt��Y\KRGQRFHQt�D�RGPČĖRYiQt�VWXGHQW�
VNp� VRXWČåH� SUR VWXGHQW\� ��� URþQtNX� ÒVWDYX�
DUFKLWHNWXU\� )$67� 987� Y %UQČ�� Y UiPFL�
SĜHGPČWX� $*���� 8UEDQLVPXV� ��� NGH� JDUDQ�
WHP�SĜHGPČWX�MH�,QJ��DUFK��7RPiã�3DYORYVNê��
3K�'�� =DGiQt� VH� WêNDMt� REFH� 6HEUDQLFH�� 3UH�
]HQWDFH� VWXGHQWĤ� EXGH� YHĜHMQi�� D� WR�
Y NXOWXUQtP�GRPČ�6HEUDQLFH�Y EĜH]QX������� 
-�D�SĜLMDOR�NRPXQLWQČ�]SUDFRYDQRX�SUiFL�REþD�
Q\� 6HEUDQLF� Ä%XGRYD� þS�� ����� EêYDOp� /DPL�
GR³�� 
-� QiYUK� UHiOQêFK� ILQDQþQtFK� PRåQRVWt� REFH�
6HEUDQLFH� SUR QiNXS�EXGRY\� þS�� ���� D�RNRO�
QtFK� SR]HPNĤ� YH� WĜHFK� YDULDQWiFK� V WtP�� åH�
SĜHGSRNOiGi�GDOãt�MHGQiQt�R WČFKWR�QiYU]tFK� 
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3RGČNRYiQt 

5R]VYtFHQt�YiQRþQtKR�VWURPX 

�����'ČNXMHPH�SDQt� VWDURVWFH� D� YãHP��NWHĜt� VH�
SRGtOHOL� QD� SČNQp� RVODYČ� QDãt� ]ODWp� VYDWE\�
��� ��������� 
'ČNXMHPH� 

0DQåHOp�.OXVRĖRYL 

6SROXSUiFH�REFH�6HEUDQLFH�D�VWXGHQWĤ�DUFKLWHNWXU\ 

9�SRQGČOt�����OLVWRSDGX������ 
Y�������KRG�� 

SUREČKQH�QD�ViOH�NXOWXUQtKR�GRPX� 
Y�6HEUDQLFtFK� 
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.XU]�SRYHGH�RGERUQê�OHNWRU�SUYQt�SRPRFL�
0LURVODY�.XãQtU��GU��HW��EF� 

 
�����.XU]� SUYQt�SRPRFL�WUYi�VWR�GYDFHW�PLQXW��
'ĤUD]�MH�GiYiQ�QD�VNXWHþQp�RVYRMHQt�VL�QiY\�
NĤ�D�~NRQĤ�SĜL�]KURXFHQt�SRVWLåHQpKR�GRPD��
QD�SUDFRYLãWL��NGHNROLY�YHQNX�������YêXN\�VH�
QHVH�Y GXFKX�GĤNODGQpKR�GĤUD]X�QD RVYRMHQt�
SUDNWLFNêFK� WHFKQLN�� ]YOiGiQt� QiURþQêFK�
VWDYĤ� V YLWiOQt� LQGLNDFt�� RåLYRYiQt� D WR� YãH��
MDNR�XFHOHQi�GRYHGQRVW��VH�þW\ĜL�SČWLQ\�YêXN\�
SURFYLþXMH�� 
�����3URFYLþRYDW� VH� EXGH� QD� UHVXVFLWDþQtFK�
PRGHOHFK�� NWHUp� HYRNXMt� VNXWHþQê� SURåLWHN�
QiFYLNX�UHVXVFLWDFH��RåLYRYiQt�D�YQHVRX�9iP�
RGYDKX�� DOH� L� SĜtSDGQRX� GRYHGQRVW� SRPRFW�
QČNRPX��SDNOLåH�WR�EXGH�SRWĜHED� 

.XOWXUQt�NRPLVH�REFH�6HEUDQLFH 
9iV�VUGHþQČ�]YH�QD�VODYQRVWQt 
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2EþHUVWYHQt�]DMLãWČQR� 
 

3RMćPH�VSROHþQČ�SĜLYtWDW�YiQRþQt�þDV� 

�����9� VRERWX� ���� ����
����� Y� ]DVHGDFt� PtVW�
QRVWL� 2EHFQtKR� ~ĜDGX�
6HEUDQLFH� RVODYLOL�
VSROHþQêFK����OHW�åLYR�
WD� PDQåHOp� )UDQWLãHN�
D /XGPLOD�.OXVRĖRYL� 
�����0DQåHOĤP� .OXVR�
ĖRYêP� N� WRPXWR� Yê�
]QDPQpPX� MXELOHX�
VUGHþQČ� EODKRSĜHMHPH�
D� SĜHMHPH� PQRKR� GDO�
ãtFK� VSROHþQČ� SURåL�
WêFK� OHW� SOQêFK� OiVN\��
]GUDYt�D�SRKRG\�� 

=D�2Ò�6HEUDQLFH 
,YD�-tONRYi 

�����9iåHQt�VSROXREþDQp�� 
�����PRåQi� MVWH� Y SRVOHGQtFK� WêGQHFK� Y REFL� ]DKOpGOL�
VNXSLQN\� PODGêFK� OLGt�� NWHĜt� KRGQČ� IRWt� D� GtYDMt� VH�
RNROR� VHEH�� 7DN� SUiYČ� WR� MVRX�PODGt� VWXGHQWL� DUFKL�
WHNWXU\�] %UQD� 
�����2EHF�6HEUDQLFH�RUJDQL]XMH�SUR�VWXGHQW\����URþQtNX�ÒVWDYX�DUFKLWHNWXU\�)DNXOW\�VWDYHEQt�
987�Y %UQČ��Y UiPFL�SĜHGPČWX�$*����8UEDQLVPXV����JDUDQWHP�SĜHGPČWX�,QJ��DUFK��7RPiã�
3DYORYVNê��3K�'����VWXGHQWVNRX�DUFKLWHNWRQLFNRX�VRXWČå� 
�����1D�ÒVWDYX�DUFKLWHNWXU\�MVHP�VWXGRYDO�D�Y UiPFL�VWXGLD�MVHP�GČODO�QČNROLN�]DGiQt�SUR�PČV�
WD��SURWR�MVHP�RVWDWQtP�]DVWXSLWHOĤP�QDEtGO��åH�VH�SRNXVtP�QDYi]DW�WXWR�VSROXSUiFL�PH]L�ÒV�
WDYHP� DUFKLWHNWXU\� D� REFt� 6HEUDQLFH�� 7R�PL� E\OR�XPRåQČQR�� 6 SDQHP� DUFKLWHNWHP�3DYORY�
VNêP�MVPH�VH�WHG\�GRPOXYLOL�QD���YDULDQWiFK�]DGiQt��]H�NWHUêFK�VL�VWXGHQWL�EXGRX�PRFL�Y\�
EUDW� 
�����$UFKLWHNWRQLFNp� VWXGLH� EXGH� Y\SUDFRYiYDW� YãHFK� ��� VWXGHQWĤ� �� URþQtNX�� 6WXGHQWL� MVRX�
QHMHQ� ] %UQD�� DOH� SĜHGHYãtP� ] FHOp� 0RUDY\� D 6ORYHQVND�� 2G� MHMLFK� SUDFt� RþHNiYiP� YHONê�
SĜtQRV�SUR�QDãL�REHF��3URWRåH�VWXGHQWL�QDYãWtYt��QHER�Xå�QDYãWtYLOL��6HEUDQLFH�SRSUYp��PRKRX�
SĜLMtW�V QRYêPL�P\ãOHQNDPL� 
�����3ĜHGEČåQp� GDWXP� YHĜHMQp� SUH]HQWDFH� Y\SUDFRYDQêFK� VWXGLt� MH� þWYUWHN� ��� EĜH]QD� �����
Y �� KRGLQ� Y .XOWXUQtP� GRPČ� Y 6HEUDQLFtFK�� = GĤYRGX� YHONpKR� PQRåVWYt� VWXGHQWĤ�� NWHĜt�
WpPD�6HEUDQLF� ]SUDFRYiYDMt�� VH� SUH]HQWDFH�Y 6HEUDQLFtFK� ]~þDVWQt���–���Y\EUDQêFK�QHMOHS�
ãtFK�DUFKLWHNWRQLFNêFK�VWXGLt��6WXGLH��NWHUp�VH�YHĜHMQp�SUH]HQWDFH�]~þDVWQt��Y\EHURX�Y\XþXMtFt�
ÒVWDYX�DUFKLWHNWXU\� 

,QJ��DUFK��9tW�.DOYRGD 

)RWR��0��ýHUPiN 

=ODWi�VYDWED 
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�VRERW\��QHGČOH��VYiWN\� 
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���������–������� 08'U��6��$GDPHF� 3ROLþND� ����������� 
�������–������� 0''U��,��%LGPRQRYi� '��ÒMH]G� ����������� 
�������–������� 08'U��,��%XUHãRYi� /LWRP\ãO� ����������� 
�������–������� 08'U��7��&DFHN� 7UVWČQLFH� ����������� 
�������–������ 0''U��,��(OþNQHURYi� 3ROLþND� ����������� 
����������–������ 08'U��/��.DãSDURYi� 3ROLþND� ����������� 
�������–������� 08'U���0%$�(��)HOWORYi��%\VWUp� ����������� 

5HNRQVWUXNFH�YRGRYRGX 

�����5HNRQVWUXNFH� YRGRYRGX� QD� .DOLãWL� D� QD� 3RKRĜH� –� ��� HWDSD�
D QD 9\VRNpP�/HVH�SUREČKOD�]D�ILQDQþQt�SRGSRU\�3DUGXELFNpKR�NUDMH�
D�6YD]NX�REFt�9RGRYRG\�3ROLþVNR�� 
�����&HONRYp� QiNODG\� QD� UHNRQVWUXNFL� YRGRYRGX� QD� 9\VRNpP� /HVH�
E\O\�YH�YêãL������������.þ��FHONRYp�QiNODG\�QD� UHNRQVWUXNFL�YRGR�
YRGX� QD� .DOLãWL� D� 3RKRĜH� E\O\� YH� YêãL� ������������� .þ�� 'RWDFH�
] 3DUGXELFNpKR�NUDMH�E\OD�SRVN\WQXWD�YH�YêãL�����������.þ�D�6YD]HN�
REFt� 9RGRYRG\� 3ROLþVNR� SĜLVSČO� þiVWNRX� ���������� .þ�� =E\Oi� þiVW�
E\OD�KUD]HQD�]�UR]SRþWX�REFH�6HEUDQLFH� 
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5R]SLV�VOXåHE�]XEQt�SRKRWRYRVWL 

�����9� VRERWX� ���� ĜtMQD� PtVWQt� KDVLþL� RSČW� XVSRĜiGDOL� 9iFODYVNp� SRVH]HQt�� 7UDGLþQt� ]DEtMDþNRYp� SRFKRXWN\� SĜLSUDYLOL� VSROHþQČ� VH� =GHQNRX�
D -DURVODYHP�2QGUiþNRYêPL��D�WDN�VL�YãLFKQL�PRKOL�SRFKXWQDW�QD ]DEtMDþNRYp�SROpYFH��MLWUQLþNiFK��MHOtWNiFK��WODþHQFH�L�SHþHQp�VSHFLDOLWČ��-DN�Xå�
VH�VWDOR�SĜtMHPQRX�WUDGLFt��QČFR�VODGNpKR�NH�NiYČ�QDSHNO\�QDãH�KDVLþN\� 
�����3RVH]HQt�VH�YHOPL�Y\GDĜLOR��N�GREUp�QiODGČ�SĜLVSČOL�WDNp�KDUPRQLNiĜL�–�]�PtVWQtFK�SDQ�)UDQWLãHN�9RSDĜLO�D�/DGLVODY�.OXVRĖ��]�SĜHVSROQtFK�
SDQ�3DYHO�)OtGU�]H�6iGNX��MLP�SDWĜt�QDãH�YHONp�SRGČNRYiQt��'ČNXMHPH�WDNp�YãHP��NWHĜt�VH�QD�SĜtSUDYČ�WpWR�DNFH�SRGtOHOL��PDQåHOĤP�2QGUiþNR�
YêP��YãHP�KDVLþNiP�D�KDVLþĤP��D�WDNp�YãHP��NWHĜt�V�QiPL�SĜLãOL�SRVHGČW� 

-DQD�9RPRþLORYi 

3RKOHG�GR�SĜtViOt«� «�D�GR�NXFK\QČ��IRWR��-��9RPRþLORYi��[ 

�����9�QHGČOL�������������SUREČKOR�Y�SĜtViOt�NXOWXUQtKR�GRPX�Y�6HEUDQLFtFK�VODYQRVWQt�SĜLYtWiQt�QRYêFK�REþiQNĤ�REFH�6HEUDQLFH��3ĜLYtWiQR�E\OR�
FHONHP���GČWt�–���GtYHN�D���FKODSFL� 
�����'ČWHP�SĜHMHPH�KRGQČ�ãWČVWt�Y�åLYRWČ�D�URGLþĤP�PQRKR�OiVN\�D WUSČOLYRVWL�SĜL�YêFKRYČ�GČWt��   �����=D�2Ò�6HEUDQLFH�,YD�-tONRYi 

=OHYD�VWRMtFt��9iFODY�+DQiN�V�PDPLQNRX�.DWDUtQRX�D� WDWtQNHP�5RPDQHP��%DUERUD�:ORW]NRYi�V�PDPLQNRX�%DUERURX�6RWRQRYRX�D� WDWtQNHP�-DQHP�:ORW]NR��
$QHåND�3DWRþNRYi�V�PDPLQNRX�/HQNRX�D�WDWtQNHP�-LĜtP��9HURQLND�+RPRONRYi�V�PDPLQNRX�.ULVWêQRX�D�WDWtQNHP�0LFKDOHP��%DUERUD�3DWRþNRYi�V�PDPLQNRX�
.DWHĜLQRX�D�WDWtQNHP�7RPiãHP��5R]iOLH�9RSDĜLORYi�V�PDPLQNRX�0LOXãt�D�WDWtQNHP�3HWUHP��0DWK\DV�1RYiN�V�PDPLQNRX�.DWHĜLQRX�5ĤþNRYRX�D�WDWtQNHP�-DQHP�
1RYiNHP���YHSĜHGX��9LFWRULH�D�/XFDV�1RYiNRYL�V�PDPLQNRX�-DQRX�&KDGLPRYRX�D�WDWtQNHP�-RVHIHP�1RYiNHP 
)RWR��/��.DUDORYi 
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ýHUYHQi�VWĜHGD 2NpQNR�YþHODĜVNpKR�NURXåNX 

�����ýHUYHQi�VWĜHGD��5HG:HGQHVGD\��
MH� NDPSDĖ� V KHVOHP� 6SROHþQČ�
]D YtUX�D VYRERGX��0DNH�D�VWDQG�IRU�
IDLWK�DQG�IUHHGRP���NWHUi�Y]QLNOD�QD�
EULWVNêFK� RVWURYHFK� Y� URFH� ������
,QLFLDWLYD� FKFH� SURSDJRYDW� YtUX�
L WROHUDQFL�YH�VSROHþQRVWL�D�SRGSRĜLW�
VROLGDULWX� V� REČWPL� SURQiVOHGRYiQt�
þL� EêW� KODVHP� SURWL� QiVLOt� D� ~WODNX�

Y\NRQiYDQpKR�YH�MPpQX�QiERåHQVWYt��ýHUYHQi�MH�EDUYD�NUYH��PXþHG�
QLFWYt��VYČWOR�MH�V\PEROHP�QDGČMH�Y�WHPQRWiFK�  
�����/HWRV�VH�N�WpWR�NDPSDQL�SĜLSRMtPH�L�Y�6HEUDQLFtFK�WtP��åH���������
�����þHUYHQČ�QDVYtWtPH�NRVWHO�L�NDSOH�QD�3RKRĜH�D�QD�9\VRNpP�OHVH� 
9tFH�LQIRUPDFt�QD�ZZZ�IDFHERRN�FRP�FHUYHQDVWUHGD 

.DPLO�9RWĜHO 

3URþ�MH�GREUp�D�GĤOHåLWp�WĜtGLW��NRPSRVWRYDW��ELR�RGSDG" 
�����=E\WN\� ] NXFK\QČ�� WM�� VOXSN\�
RG ]HOHQLQ\�� RYRFH�� ]E\WN\� SHþLYD��
VHGOLQD�]�NiY\�D�WDN�GiOH��WR�YãH� MH�SĤ�
YRGFHP� ]iSDFKX�� NWHUê� VH� ] SRSHOQLF�
SĜHGHYãtP� Y OHWQtFK� PČVtFtFK� þDVWR�
OLQH�� =DSRPtQDW� E\FKRP� QHPČOL� DQL�
QD ODUY\�D�PRXFK\��NWHUp�Y WDNRYêFKWR�
SRSHOQLFtFK� GRVORYD� KRGXMt�� 0iWH� SOH�
FKRYRX� SRSHOQLFL� D UH]DYt� YiP� GQR"�
7DN� YČ]WH�� åH� MH� WR� NYĤOL� ELR� RGSDGX��
NWHUê�REVDKXMH�Då��� ��YRG\��1DYtF�MH�
QD� VNOiGFH� ELRORJLFN\� UR]ORåLWHOQê�

RGSDG� SĤYRGFHP� VNOHQtNRYêFK� SO\QĤ� D� WR[LFNêFK� YêOXKĤ�� 7R MVRX�
KODYQt�GĤYRG\��SURþ�ELR�RGSDG�GR�SRSHOQLFH�1(3$7ěË��� 
-DN�WHG\�VSUiYQČ�QDNOiGDW�V ELR�RGSDGHP" 
�����,GHiOQtP� ĜHãHQtP�� MDN� VH� Y\SRĜiGDW� V ELRORJLFN\� UR]ORåLWHOQêP�
RGSDGHP�]H�]DKUDG\��D�SĜHGHYãtP�WDNp�V�NXFK\ĖVNêP�ELR�RGSDGHP��
MH�NRPSRVWRYiQt��6SUiYQp�NRPSRVWRYiQt�QHQt�åiGQi�YČGD��6WDþt�GRGU�
åRYDW� MHGQRGXFKi� SUDYLGOD�� DE\� NRPSRVW� QHY\V\FKDO�� QHER� QDRSDN�
QH]DþDO� KQtW�� þDV� RG� þDVX� SURKRGLW� YLGOHPL�� D� MH� WR�� 'tN\� SHVWUpPX�
VORåHQt�YiP�SRWp�Y]QLNQH�NYDOLWQt�KQRMLYR�GR�]iKRQNĤ�QHER�GR�NYČWL�
QiþĤ��6SUiYQê�NRPSRVW�QDYtF�YĤEHF�QH]DSiFKi� 
 

&R�YãH�PRKX�NRPSRVWRYDW"����� 
�����'R�NRPSRVWpUĤ�PĤåHWH�GiW��]E\WN\�MtGOD��RYRFH��]HOHQLQ\��SHþLYR��
NYČWLQ\�Yþ��KOtQ\�� WUiYX�� OLVWt��SDStURYp�NDSHVQtþN\�D�XWČUN\�Y PHQãt�
PtĜH�� þDMRYp� ViþN\�� NiYRYp� ILOWU\� D� VHGOLQX�� WUXV�EêORåUDYêFK� ]YtĜDW��
SURORåN\�RG�YDMtþHN��SHþLFt�SDStU�D�GDOãt� 

 

6OHSLFH�GRPiFt�–�QHMOHSãt�SRPRFQtN�V ELR�RGSDGHP� 
�����.URPČ� NRPSRVWRYiQt� MH� WDNp� VNYČOê� ]SĤVRE��
MDN� QDORåLW� V ELR� RGSDGHP�� GRPiFt� FKRY� VOHSLF��
%RKXåHO� ~E\WHN� GRPiFtFK� FKRYĤ� MH� VPXWQêP�
WUHQGHP�GQHãQt�GRE\��3ĜLWRP�PtW�GRPD�SiU�VOHSL�
þHN�� Pi� KQHG� QČNROLN� EHQHILWĤ�� 6OHSLFH� VH� YiP�
V UDGRVWt� SRVWDUDMt� R ]E\WN\� ] NXFK\QČ� –� L� R� W\�
åLYRþLãQp�� 'tN\� SHVWUp� VNODGEČ� ELR� RGSDGX�
] NXFK\QČ� QDYtF� PDMt� VOHSLFH� GRVWDWHN� ]iEDY\�
D ODVNRPLQ�� ]D� FRå� VH� YiP� RGYGČþt� NYDOLWQtP�
GRPiFtP�YHMFHP��7HQ�SRFLW��åH�QHSOêWYiWH�MtGOHP�
�]E\WN\� QHMVRX� RGSDGHP�� DOH� NUPLYHP�� D� åH� VH�
Y NOHFRYpP� YHONRFKRYX� PDþNi� R� QČFR� PpQČ�
VOHSLþHN�� IDNW� VWRMt� ]D� WR�� 6OHSLþt� WUXV�� W]Y��
ÄVOHSLþLQFH³��VORXåt�WDNp�MDNR�YHOPL�NYDOLWQt�KQR�
MLYR��NWHUp�VH�GQHV�GRNRQFH�L�SURGiYi�D�QH�]URYQD�
OHYQČ� 
 
�����9tFH� LQIRUPDFt� PĤåHWH� QDMtW� QD� <RX7XEH�� )DFHERRNX� QHER�
,QVWDJUDPX�–�02-(�2'3$'.<� 

7ĜLQiFWê�URþQtN�EHQHILþQtKR�IHVWLYDOX�SRGSRĜt� 
0tãX�7HUHVNX�]�&KUXGLPL 

�����3Ĝt]QLYFL� IHVWLYDOX� +XGED� SRPiKi� VH� PDMt� L� OHWRV� QD� FR� WČãLW��
9 SRĜDGt� WĜLQiFWê� URþQtN� WpWR�EHQHILþQt� DNFH�SRGSRĜt� þHVNê�StVQLþNiĜ�
MPpQHP� 3RNiþ� D� MLå� WUDGLþQČ� QiYãWČYQtN\� þHNi� WDNp� VpULH� YiQRþQtFK�
NRQFHUWĤ� VNXSLQ\� 3DUNRYLãWČ� SUR� YHOEORXG\�� WHQWRNUiW� ]D� GRSURYRGX�
&LPEiORYp� PX]LN\� -DQD� 'RVWiOD�� 9êWČåHN� SURMHNWX� EXGH� QiVOHGQČ�
YČQRYiQ�0tãRYL�7HUHVNRYL�]�&KUXGLPL��NWHUê� WUSt�GČWVNRX�PR]NRYRX�
REUQRX� 
�����0tãD� 7HUHVND� VH� QDURGLO� R� GYD� PČVtFH� GĜtYH�� QHå� E\O� SOiQRYDQê�
WHUPtQ�� DþNROLY� FHOp� WČKRWHQVWYt� ]GiQOLYČ� SUREtKDOR� EH]� MDNêFKNROLY�
NRPSOLNDFt��Ä.G\å�MVPH�VH�SČW�GQt�SR�SRURGX�GR]YČGČOL��åH�Pi�0tãD�
QDUXãHQp�QHUYRYp�GUiK\�D�EtORX�KPRWX�PR]NRYRX��PXVHOL� MVPH�]DþtW�
åtW� ~SOQČ� MLQê� åLYRW�� 9WiKOR� QiV� WR� GR� NROHþND� FYLþHQt�� UHKDELOLWDFt�
D SUR�0tãX�YHVPČV�QHSĜtMHPQêFK�YČFt��FRå�WUYi�Y�SRGVWDWČ�Då�GRGQHV�³�
XYHGO�WDWtQHN�KDQGLFDSRYDQpKR�FKODSFH�0LFKDO�7HUHVND� 
�����'QHV� MH� GtN\� LQWHQ]LYQtPX� FYLþHQt� Y� Oi]QtFK�� UĤ]QêP� RSHUDFtP�
D SUDYLGHOQpPX� SRVLORYiQt� D� SURWDKRYiQt� 0tãD� QD� GREUp� FHVWČ� EêW�
Y GRVSČORVWL� VREČVWDþQê�� $þNROLY� MH� XSRXWDQê� QD� LQYDOLGQt� YR]tN��
]YOiGQH� VH� V� GUREQRX� GRSRPRFt� REOpNQRXW�� XPêW� L� QDMtVW�� SĜHVWRåH�
QČNWHUp� ~NRQ\�� NWHUp� VRXYLVt� V� MHPQRX�PRWRULNRX�� SUR� QČM� MVRX� VWiOH�
SĜHNiåNRX��0tãD� MH� QDYtF� L� YHONê� VSRUWRYHF� D� NDåGRX� YČF�� NWHUi�PX�
QHMGH��EHUH�MDNR�Yê]YX��Ä1HGiYQR�MVHP�VL�GRNi]DO�]DVH�QČFR�GDOãtKR��
SURWRåH� MVHP� VH� ViP� ]YOiGQXO� Y\NRXSDW�� 7R� PČ� KRGQČ� SRY]EXGLOR��
DE\FK�QD�VREČ�GiO�SUDFRYDO�³�ĜHNO�V�~VPČYHP�0tãD� 
�����9êWČåHN�WĜLQiFWpKR�URþQtNX�+XGED�SRPiKi�EXGH�YČQRYiQ�QD�]DSOD�
FHQt�QRYpKR�NYDOLWQtKR�YR]tNX�D�VSHFLiOQt�YDQ\�V�GYtĜN\��GtN\�NWHUp�VH�
0tãD�EXGH�PRFL�ViP�XPêW�D�YtFH�VH�WDN�RVDPRVWDWQLW��)HVWLYDO�RGVWDU�
WXMH����� OLVWRSDGX�GYČPD�NRQFHUW\�VNXSLQ\�3DUNRYLãWČ�SUR�YHOEORXG\��
NWHUp�VH�XVNXWHþQt�Y�NRVWHOH�VY��3HWUD�D�3DYOD�Y�0RUDãLFtFK��1iVOHGR�
YDW�EXGH�NRQFHUW�3RNiþH�YH�Y\VRNRPêWVNpP�0-NOXEX�D� VpULH�YiQRþ�
QtFK� NRQFHUWĤ�� NGH� VH� RSČW� REMHYt� VNXSLQD� 3DUNRYLãWČ� SUR� YHOEORXG\�
]D GRSURYRGX� &LPEiORYp� PX]LN\� -DQD� 'RVWiOD�� 7\� SUREČKQRX�
�� SURVLQFH� Y� 3ROLþFH�� ���� SURVLQFH� Y� /LWRP\ãOL� D� ���� SURVLQFH�
YH 9\VRNpP�0êWČ��9VWXSHQN\�QD�MHGQRWOLYp�DNFH�MH�PRåQp�]DNRXSLW�
QD�LQWHUQHWRYêFK�VWUiQNiFK�IHVWLYDOX��Y�LQIRUPDþQtFK�FHQWUHFK�Y�/LWR�
P\ãOL�� 3ROLþFH� D�9\VRNpP�0êWČ� QHER� QD�2EHFQtP� ~ĜDGX� Y�0RUDãL�
FtFK� 

%DUERUD�.RãĖDURYi 

+XGED�SRPiKi 

1D�NXFK\ĖVNp�]E\WN\�QHMOHSãt�MVRX�VOtSN\��GRPiFt� 

�����-DN� MVHP� MLå� Y PLQXOpP� þtVOH� 6HEUDQLFNêFK�
QRYLQ�SVDO�R�WRP��åH E\�VH�YþHO\�Y WRPWR�REGREt�
PČO\� FR� QHMPpQČ� Y\UXãRYDW� �QHUR]HEtUDW� SOiVW\�
Y ~OX�D�QHSĜHPtVĢRYDW���6WDUãt�YþHODĜL�PČO\�GRE�
Up� SĜtVORYt�� NWHUp� ]QČOR� Ä3R� QDNUPHQt� YþHO�� ]D�
PNQL�YþHOtQ�D�]DKRć�NOtþ³��9þHO\�E\�VH�QHPČO\�
Y\UXãRYDW��DOH�Y GQHãQt�GREČ��NG\�VH�YH YþHOiFK�
Y\VN\WXMt� UR]WRþL� W]Y�� 9DURD� 'HVWUXNWRU�
�9DURi]D���PXVt�VH�YþHO\�QČNROLNUiW�]D�URN� OpþLW��-LQDN�E\�VH�UR]WRþL�
SĜHPQRåLOL�D YþHOVWYR�E\�WDN�]HVOiEOR��Då�E\�]DK\QXOR� 
�����'UXKp� OpþHQt� VH� SURYiGČOR� ]DþiWNHP� ĜtMQD� D� GČWL� VL� YãHFKQ\� Y\�
]NRXãHO\��MDN�VH�WR�Y SUD[L�SURYiGt�� 
�����9 NURXåNX� WDNp� VWORXNiPH� UiPN\�� DE\� E\O\� SĜLSUDYHQ\� QD� SĜtãWt�
URN�� NG\� EXGH� SRWĜHED� YNOiGDW� GR� YþHO� PH]LVWČQ\� QD� REPČQX� GtOD��
9 ~OX� MH�SRWĜHED�PtW� VYČWOp�SOiVW\�� DE\�E\O�GREUê�PHG�D�YþHO\�E\O\�
]GUDYp��7\�WPDYp�SOiVW\�VH�Y\ĜDGt�D�Y\YDĜt��=tVNDQê�YRVN�VH�RSČW�Gi�
]SUDFRYDW�QD�QRYp�PH]LVWČQ\�� 

-LĜt�.ĜLYND 
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3RG]LPQt�YêVWDYD 3RG]LPQt�YêVWDYD����–�������������YH�IRWRJUDILtFK 

)RWR��/��.DUDORYi��[ 

�����9HOPL�Y\GDĜHQi�YêVWDYD��ãLNRYQp�þHVNp�UXþLþN\��SĜtMHPQp�VHWNiQt��7R�YãH�QD�MHGQRP�PtVWČ��  /HQND�.DUDORYi��VWDURVWND�REFH 
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=SUiYLþN\�]�PDWHĜVNp�ãNROLþN\ 

&YLþHQt�URGLþĤ�V�GČWPL 

1DãL�SRG]LPQt�RVODYHQFL 

6NOt]tPH�~URGX�]�QDãt�ãNRONRYp�]DKUiGN\ 

+XGHEQt� QiYãWČYD� SDQD� .XEiWD�� WHQWRNUiW�
QD WpPD�$QWRQtQ�'YRĜiN��IRWR��0â���[ 

=D�NROHNWLY�0â�-DQD�0RNUHMãRYi 
8åtYiPH�VL�SRG]LPQt�VOXQtþNR�D�WČãtPH�VH�QD�GDOãt�VSROHþQp�]iåLWN\� 
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&R�VH�GČMH�]D�GYHĜPL�=â" 

7HFKQRKUiWN\�QD�DXWRPRELOFH �����,�Y OHWRãQtP�URFH�VH�QDãH�ãNROD�~þDVWQt�7HFKQRKUiWHN�SRĜiGD�
QêFK� 3DUGXELFNêP� NUDMHP��&tOHP� WpWR� DNFH� MH� ]YêãLW� ]iMHP� åiNĤ� R�
WHFKQLFNp�RERU\� 
�����9H� VWĜHGX� ��� ĜtMQD� QD�
YãWtYLOL�]iMHPFL�]H�VHGPp��
RVPp�D�GHYiWp�WĜtG\�6WĜHG�
Qt� ãNROX� DXWRPRELOQt�
Y ÒVWt�QDG�2UOLFt��2UJDQL�
]iWRĜL� 7HFKQRKUiWHN� SUR�
åiN\� SĜLSUDYLOL� ]DMtPDYp�
DNWLYLW\�� NWHUp� MH� PČO\�
VH]QiPLW� V SURVWĜHGtP�
ãNRO\�� QiSOQt� QČNWHUêFK�
RERUĤ� D V Y\XþXMtFtPL�
ãNRO\�� 
�����=iVWXSFL� ãNRO� E\OL�
KRGQRFHQL�Y VRXWČåL�QD�]iYRGQt�GUi]H�V PRGHO\�DXW��GRSUDYQtFK� WHV�
WHFK��VHVWDYHQt�UHVSLUiWRUX��YêPČQČ�YãHFK�NRO�QD�YR]LGOH�QD�þDV��YêUR�
EČ� ãWtWNX�� WĜtGČQt� RGSDGX�� =DMtPDYRX� IRUPRX� MLP� E\O\� SĜHGVWDYHQ\�
RERU\�PHFKDQLN�RSUDYiĜ�PRWRURYêFK�YR]LGHO��DXWRWURQLN��DXWRHOHNWUL�
NiĜ�� RERU�SUĤP\VORYi� HNRORJLH�� NDURViĜ� D� DXWRODNêUQtN�� äiFL� VL� WDNp�
Y\]NRXãHOL�Mt]GX�QD�WUHQDåpUX�D QiVWĜLN�SĜHV�ãDEORQ\�� 
�����3R�SUDNWLFNp�þiVWL�QiVOHGRYDOD�YČGRPRVWQt�VRXWČå�SUR�YãHFK�GHVHW�
ãNRO��YH�NWHUp�Y\XåtYDOL�YČGRPRVWL�]tVNDQp�EČKHP�GRSROHGQH��,�NG\å�
åiFL�QDãt�ãNRO\�QHGRViKOL�QD�SUYQt�PtVWD��QDãL�ãNROX�~VSČãQČ�UHSUH]HQ�
WRYDOL��$NFH�VH�YãHP�OtELOD� 

$QGUHD�.YDVQLþNRYi 

ÒVSČFK�QDãLFK�åiNĤ�Y�PLQLIRWEDOX 
�����9H�þWYUWHN��������������VH�QDãL�FKODSFL�]~þDVWQLOL�REODVWQtKR�NR�
OD� WXUQDMH�Y�PLQLIRWEDOX�Y /LWRP\ãOL��'UXåVWYR�åiNĤ����D����WĜtG�VXYH�
UpQQČ�]YtWČ]LOR�VH�VNyUH���������âNRGD��åH�RNUHVQt�NROR�SUR�WXWR�NDWH�
JRULL� Y\SViQR� QHE\OR�� 'UXåVWYR� åiNĤ� ��� D� ��� WĜtG� YH� ILQiOH� ]GRODOR�
YČþQpKR� ULYDOD� ] 'ROQtKR� ÒMH]GX� �� �� �� D� ]DVORXåHQČ� SRVWRXSLOR�
GR RNUHVQtKR� NROD�� 7R� VH� NRQDOR� ���� ���� ����� YH� 6YLWDYiFK�� 1DãL�
VYČĜHQFL� GUåHOL� NURN� V RVWDWQtPL� D� FK\EČOR� YHOPL� PiOR�� DE\FKRP�
]YtWČ]LOL��9 WXUQDML�MVPH�REVDGLOL�SČNQp����PtVWR� 
�����7tPWR� GČNXMHPH� YãHP� QDãLP� ]~þDVWQČQêP� åiNĤP� ]D� Y]RUQRX�
UHSUH]HQWDFL�QDãt�ãNRO\� 

0JU��=GHQČN�3ĜLNORSLO 

5RGLOê�POXYþt�QD�GUXKpP�VWXSQL�QDãt�ãNRO\ 
�����.DåGê�GUXKê�þWYUWHN�Y PČVtFL�SR�FHOê� ãNROQt� URN�QDYãWtYt�KRGLQ\�
DQJOLþWLQ\�QD�GUXKpP�VWXSQL� QDãt� ãNRO\� URGLOê�POXYþt��%DUU\�$GDPV�
SĜLMHO� ]D�QDãLPL�åiN\�SRSUYp�YH�þWYUWHN����� ĜtMQD��3UYQt�KRGLQ\�E\O\�
VH]QDPRYDFt��%DUU\�R�VREČ�SUR]UDGLO��åH�SRFKi]t�] DQJOLFNpKR�PČVWD�
%ULVWRO�� DOH� MLå� �� OHW� åLMH� Y ýHVNp� UHSXEOLFH��1HMGĜtYH� VH�PX� YãLFKQL�
åiFL� SĜHGVWDYLOL� D� SRWp� VL� VSROHþQČ� SRYtGDOL� R� VREČ�� VYêFK� URGLQiFK�
D R YROQpP�þDVH��'RSROHGQH�XWHNOR�MDNR�YRGD�D�Xå�WHć�VH�YãLFKQL�WČãt�
QD�GDOãt�VSROHþQi�VHWNiQt� 

0JU��/HRQD�3OHãLQJHURYi� 

äiFL����WĜtG\�RSUiãLOL�VWDUp�ĜHPHVOR 
�����9H�6YČWQLFL�þS����E\OR�YH� VWĜHGX���������
YHOPL� SĜtMHPQČ�� 3URJUDP� 3UiFH� VH� OQHP�
D�  YOQRX�]DXMDO�QDãH� WĜHĢiN\��1DXþLOL�VH�]GH�
VSRXVWX� YČFt� R� WNDQt�� SČVWRYiQt� URVWOLQ��
R KLVWRULL�QDãHKR� UHJLRQX��+ODYQt�þiVWt�YãDN�
E\OR� WNDQt� SRPRFt� MHGQRGXFKpKR� UiPX��
NWHUê� QDKUD]XMH� VNXWHþQê� WNDOFRYVNê� VWDY��
äiFL� VL� XWNDOL� SČNQê�� PDOê� NREHUHþHN� þL�
]iORåNX��3ĜHNYDSLOL�QiV�SČNQêPL��EDUHYQêPL�
YêUREN\�� ����������0JU��+DQD�.OXVRĖRYi 
 

3DQt�.PRãNRYi� SĜHGYiGt�
SĜHGHQt�OQX�QD�NRORYUDWX� 

7DNWR�VH�QiP�WR�SRYHGOR�� 

1RYp�ORJR�ãNRO\��-DN�VH�YiP�OtEt" 
�����'R� QRYpKR� ãNROQtKR� URNX� YVWRXSLOD� ãNROD�
VH� ]EUXVX� QRYêP�PRGHUQtP� ORJHP�� -HKR� DX�
WRUNRX�MH�QDãH�EêYDOi�åiN\QČ�5HQDWD�.ĜLYNR�
Yi��NWHUi�OHWRV�Y�NYČWQX�~VSČãQČ�RGPDWXURYDOD�
QD� 6WĜHGQt� ãNROH� XPČOHFNRSUĤP\VORYp� ÒVWt�
QDG�2UOLFt�Y�RERUX�3UĤP\VORYê�GHVLJQ�-�WYDUR�
Yê� D�JUDILFNê�GHVLJQ�REDOĤ��9� VRXþDVQp�GREČ�
WDWR�WDOHQWRYDQi�GtYND�MLå�UR]YtMt�VYRMH�QDGiQt�
QD�Y\VRNp�ãNROH�Y�%UQČ��NGH�VWXGXMH�SUĤP\V�
ORYê�GHVLJQ�YH�VWURMtUHQVWYt� 
�����/RJR� E\OR� QDYUåHQR� Y� QČNROLND� EDUHYQêFK� YDULDQWiFK� D� R� MHKR�
ILQiOQt�SRGREČ�UR]KRGOR�KODVRYiQt�YãHFK�åiNĤ�L�]DPČVWQDQFĤ�ãNRO\� 
'RXIiPH��åH�VH�YiP�SUiFH�QDãt�DEVROYHQWN\�OtEt� 

0JU��-LQGĜLFK�1RYRWQê 
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&R�VH�GČMH�]D�GYHĜPL�=â" 1iURGRSLVQp�REODVWL�–�3RGKRUiFNR 

([SHGLFH�%RUQHR 
�����9 SiWHN� ���� ĜtMQD� VH� QDãL�
åiFL� Y\GDOL� QD� %RUQHR�� RYãHP�
MHQ� SRP\VOQČ�� 7HQWR� H[RWLFNê�
RVWURY� SĜHG� þDVHP� QDYãWtYLOL�
PDQåHOp�.DWHĜLQD�D 0LORã�0R�
WDQL� D� Q\Qt� SĜLMHOL�GR�6HEUDQLF��
DE\� VH� V QiPL� SRGČOLOL� R VYp�
]DMtPDYp�]iåLWN\��9tF�MDN�KRGL�
QX�MVPH�PČOL�PRåQRVW�VOHGRYDW�
MHMLFK� GREURGUXåQp� FHVWRYiQt�
SURVWĜHGQLFWYtP�Y\SUiYČQt�SDQt�
0RWDQL��NWHUp�GRSOQLOD�SUH]HQWDFt�IRWRJUDILt��ILOPRYêFK�]iEČUĤ�L�XNi]�
NRX� GRYH]HQêFK� SĜHGPČWĤ�� 3ĜHGVWDYHQt� MVPH� VL� YãLFKQL� SČNQČ� XåLOL�
D MLå�WHć�VH�WČãtPH�QD�GDOãt�VHWNiQt� 

0JU��/HRQD�3OHãLQJHURYi 

3URMHNW�,6,&�ãNROiP 
�����1DãH�ãNROD�VH�]DSRMLOD�GR�SURMHNWX�
�,6,&�ãNROiP���NWHUê�VH�RG URNX������
UR]ãtĜLO� L� QD� ]iNODGQt� ãNRO\�� MHMLFKå�
åiFL� PRKRX� Y\XåtYDW� VWHMQp� EHQHILW\�
MDNR� VWDUãt� YUVWHYQtFL� QD� VWĜHGQtFK�
D Y\VRNêFK� ãNROiFK�� -GH� SĜHGHYãtP�
R YHONp�PQRåVWYt�YêKRG�D� VOHY��NWHUp�
PRKRX� þHUSDW� SR� FHOp� UHSXEOLFH�
Y REFKRGHFK��UHVWDXUDFtFK��H-VKRSHFK��Y O\åDĜVNêFK�DUHiOHFK��QD�þHV�
NêFK� SDPiWNiFK�� NRXSDOLãWtFK�� Y� NLQHFK�� IDVW� IRRGHFK� D�PQRKD� GDO�
ãtFK�PtVWHFK��-HOLNRå�MVRX�SUĤND]\�PH]LQiURGQt��YãHFKQ\�YêãH�XYHGH�
Qp� YêKRG\� PĤåRX� GUåLWHOp� Y\XåtYDW� L� SĜL� FHVWiFK� GR� ]DKUDQLþt� –�
SR FHOpP�VYČWČ� 
�����3UĤND]\�YãDN�Y�VREČ�NRPELQXMt�L�QČNROLN�GDOãtFK�IXQNFt��NWHUp�E\�
ãNROD� Y� EXGRXFQX� PRKOD� Y\XåtYDW�� 9ãHFKQ\� Y\GiYDQp� NDUW\� MVRX�
þLSRYp� D� NURPČ� IXQNFH� ãNROQtKR� SUĤND]X� WHG\� IXQJXMt� ]FHOD� KQHG�
D EH]� QXWQêFK� ]PČQ� Y� UĤ]QêFK� ãNROQtFK� V\VWpPHFK��0ĤåH� MtP� EêW�
QDSĜ��EH]SHþQRVWQt�SĜtVWXSRYê�V\VWpP�GR�REMHNWX�ãNRO\�QHER�QDSRMHQt�
QD� VWUDYRYDFt� V\VWpP� YH� ãNROQt� MtGHOQČ�� 'DOãt� YODVWQRVWt� SUĤND]X� MH�
MLVWČ�L�IXQNFH�LGHQWLILNDþQt�PLPR�ãNROX��GtN\�NWHUp�PRKRX�GČWL�SURNi�
]DW�VYĤM�YČN�D�VYRX�WRWRåQRVW�MDN�YH�YHĜHMQp�GRSUDYČ��WDN�L�SĜL�YROQR�
þDVRYêFK�DNWLYLWiFK�VH�VYRX�URGLQRX� 
�����&HQD�SUĤND]X�,6,&�âNROiN�MH�����.þ�V�SODWQRVWt�QD�SČW�OHW��NWHUi�MH�
RPH]HQD�SRX]H�XNRQþHQtP�GRFKi]N\�åiND�QD�QDãt�ãNROH��.DåGê�MHG�
QRWOLYHF�PĤåH�GR�SURMHNWX�YVWRXSLW�NG\NROLY� 

0JU��-LQGĜLFK�1RYRWQê 
  

3ĜtURGRYČGQê�NORNDQ 
�����9H� VWĜHGX� ���� ���� VH� QČNWHĜt� åiFL� RVPp� D� GHYiWp� WĜtG\� ]~þDVWQLOL�
FHORVWiWQt� VRXWČåH�3ĜtURGRYČGQê�NORNDQ��2Wi]N\� ]H� ]HPČSLVX�� SĜtUR�
GRSLVX��PDWHPDWLN\�D�I\]LN\�E\O\�UR]GČOHQ\�SRGOH�QiURþQRVWL�]D������
D���ERGĤ��äiFL�PRKOL�PD[LPiOQČ�GRViKQRXW�����ERGĤ�� 
�����6 SRþWHP� ��� ERGĤ� VH� Y WpWR� REWtåQp� VRXWČåL� XPtVWLO� QD� SUYQtP�
PtVWČ� $GDP�.RSHFNê� ]� GHYiWp� WĜtG\�� 'UXKp�PtVWR� REVDGLO� -DQ� 1H�
FKYtOH� ]� RVPp� WĜtG\� D� ]tVNDO� ��� ERGĤ�� %URQ]RYi� SĜtþND� V ��� ERG\�
QiOHåt� 9RMWRYL� .iUVNpPX� ] GHYiWp� WĜtG\�� 9êVOHGN\� SUYQtFK� GHVHWL�
åiNĤ�E\O\�]DKUQXW\�GR�FHORVWiWQt�VWDWLVWLN\� 

$QGUHD�.YDVQLþNRYi 

)RWR��=â���[ 

3RNUDþRYiQt�] PLQXOpKR�þtVOD�6HEUDQLFNêFK�QRYLQ 
�����3ĜL�SXWRYiQt�3RGKRUiFNHP�QHVPtPH�]DSRPHQRXW�]DYtWDW�GR�-DUR�
PČĜLF�QDG�5RN\WQRX��3ĤYRGQČ�WUåQt�YHV�V WYU]t�MH�SRSUYp�]PLĖRYDQi�
Y SRORYLQČ� ���� VWROHWt�� SR]GČML� PČVWHþNR� PČVWVNi� SUiYD� ]tVNDOR� Då�
Y URFH� ������ 0ČVWX� GRPLQXMH� MHGHQ� ] QHMYČWãtFK� ]iPHFNêFK� NRP�
SOH[Ĥ�Y (YURSČ��1D�PtVWČ�WYU]H�E\OD�Y ���SRORYLQČ�����VWROHWt�Y\VWDYČ�
QD�UHQHVDQþQt�EXGRYD��NWHUi�SR]GČML�]tVNDOD�EDURNQt�SRGREX��3UR�URG�
4XHVWHQEHUNĤ� QDYUKO� UR]ViKOê� ]iPHN� UDNRXVNê� DUFKLWHNW� -�� 3UDQG�
WDXHU��LPSR]DQWQt�ãWXNRYi�Yê]GRED�MH�GtOHP�*��$OILHULKR�D�-��&DQRQL�
KR�� 1HMYČWãt� UR]NYČW� ]D]QDPHQDO\� -DURPČĜLFH� ]D� -DQD� $GDPD�
] 4XHVWHQEHUND� �����–
������� 9 ]iPNX� VH� NR�
QDOD� SUHPLpUD� RSHU\�
)UDQWLãND� 9iFODYD� 0tþL�
2� SĤYRGX� -DURPČĜLF�
��������1D�]iSDGQt� VWUD�
QČ� QDYD]XMH� QD� ]iPHN�
PRQXPHQWiOQt� IDUQt�
L ]iPHFNê� NRVWHO�
VY� 0DUNpW\� V YHONRX�
NRSXOt� D� GYČPD� YČåHPL��
3RG�]iPNHP�MH�PDOHEQê�
DQJOLFNê�SDUN� 
�����1D�QiPČVWt�MH�EDURNQt�VORXS�1HMVYČWČMãt�7URMLFH�D�NODVLFLVWQt�NDãQD�
]GREHQi� VRFKDPL�� 0RVW� V EDURNQtPL� SODVWLNDPL� YHGO� N EDURNQtPX�
NOiãWHUX�VHUYLWĤ��9 VRXVHGVWYt�NOiãWHUD�VWRMt�UDQČ�EDURNQt�ãSLWiO�V NDSOt� 
����%Ot]NR�-DURPČĜLF�OHåt�0RUDYVNp�%XGČMRYLFH��WDNåH�VH�WDP�SĤMGHPH�
SRGtYDW�� 2VDGD� QD� KDEHUVNp� ]HPVNp� VWH]FH� MH� ]PLĖRYiQD� RG� URNX�
������ WHKG\� ML� SDSHå� ěHKRĜ� ,;�� SRWYUGLO� MDNR� YČQR� þHVNp� NUiORYQ\�
.RQVWDQFLH��1D�PČVWR�E\O\�SRYêãHQ\�3ĜHP\VOHP�2WDNDUHP�,,�� URNX�
������ 1HMVWDUãt� EXGRYRX� MH� NDUQHU�� YiOFRYi� URWXQGD� ]H� ���� VWROHWt�
]D NRVWHOHP�VY�� -LOMt��NWHUê�E\O�SRVWDYHQ� MDNR� MHGQRORGQt� V JRWLFNêP�
NQČåLãWČP�����PHWUĤ�Y\VRNi�YČå�V RFKR]HP��SĜtVWXSQi�MDNR�Y\KOtGND��
E\OD�SĜLVWDYČQD�QD�SRþiWNX�����VWROHWt��GRFKRYDO\�VH�GYD�]YRQ\�] OHW�
����–������ 'UXKi� ORć� Y]QLNOD� UR]ãtĜHQtP� NDSOH� VY�� -RVHID�� WĜHWt�
] NDSOH� VY�� )UDQWLãND�;DYHUVNpKR��2OWiĜQt� REUD]� MH� RG� ,�� 'XOLQJHUD��
=iPHN�Y]QLNO�SĜHVWDYERX� UDGQLFH�D�þW\Ĝ�SDWURYêFK� UHQHVDQþQtFK�GR�
PĤ��1D�QiPČVWt�MVRX�DUFKLWHNWRQLFN\�KRGQRWQp�GRP\��QDSĜtNODG�6WDUi�
OpNiUQD� V JRWLFNRX� NĜtåRYRX� NOHQERX� Y SĜt]HPt� QHER� QiURåQt� GĤP�
þ� ���V Y\VRNRX�DWLNRX�V FLPEXĜtP�D�QRYRJRWLFNêP�DUNêĜHP�QD�NUD�
NRUFtFK�� 
�����'DOãtP� VtGOHP�� NWHUp� QD 3RGKRUiFNX� QDYãWtYtPH�� MH� 0RUDYVNê�
.UXPORY�� 3UYQt� KLVWRULFNi�
]PtQND� XYiGt� URN� ������
Y GUåHQt�.UXPORYD�VH�Y\VWĜt�
GDOD� ĜDGD� ãOHFKWLFNêFK� URGĤ��
SRVOHGQt� E\OL� /LFKWHQãWHMQR�
Yp��+ODYQt� GRPLQDQWRX�PČV�
WD� MH� ]iPHN�� MHKR� NĜtGOD� VH�
REUDFHMt� GR� QiGYRĜt� WĜHPL�
SDWU\� DUNiG� QD� WRVNiQVNêFK��
LRQVNêFK�D�NRULQWVNêFK�VORX�
SHFK�� DUNiG\� ��� SDWUD� ]GREt�
NDUWXãH� V DOLDQþQtPL� HUE\�
PDMLWHOĤ� 
�����1D�VWDYEČ�SUDFRYDOL�Y\QLNDMtFt�LWDOãWt�NDPHQtFL�D�YČKODVQê�VWDYLWHO�
/HRQH� *DURYR� GH� %LVVRQH�� =DMtPDYRX� þiVWt� ]iPNX� MH� VFKRGLãĢRYê�
GYĤU��3R�]DV\SiQt�REUDQQêFK�SĜtNRSĤ�E\O�QD�]iSDGQt�VWUDQČ�Y\Vi]HQ�
DQJOLFNê� SDUN�� 9 U\WtĜVNpP� ViOH� E\O� RG� URNX� ����� Y\VWDYHQ� F\NOXV�
GYDFHWL�YHOPL�UR]PČUQêFK�REUD]Ĥ�$��0XFK\�6ORYDQVNi�HSRSHM��NWHUi�
MH�Q\Qt�Y 3UD]H��DOH�SRGOH�SRVOHGQtFK�LQIRUPDFt�VH�Pi�HSRSHM�GR�0R�
UDYVNpKR�.UXPORYD�RSČW�YUiWLW��9 ]iPNX�MH�URYQČå�H[SR]LFH�YČQRYi�
QD� SRE\WX� YČKODVQpKR� VWĜHGRYČNpKR� OpNDĜH� 7KHRSUDVWD� 3DUDFHOVD��
NWHUê�Y URFH������QD�]iPNX�OpþLO�-DQD�,,,��] /LSp� 
����)DUQt� NRVWHO� 9ãHFK� VYDWêFK� �X� KĜELWRYD�� MH� Y MiGUX� UDQČ� JRWLFNê��
Y ����VWROHWt�EDURNQČ�SĜHVWDYČQ��9 URFH������]GH�E\O�SRFKRYiQ�VWDYL�
WHO�NUXPORYVNpKR�]iPNX�*DURYR�GH�%LVVRQH��1D�KODYQtP�ROWiĜL�REUD]�
9ãHFK�VYDWêFK��QD�YHGOHMãtP�VY��$QQ\��= SOiQRYDQp�VWDYE\�DXJXVWLQL�
iQVNpKR� NOiãWHUQtKR� NRVWHOD� VY�� %DUWRORPČMH� SUREČKOD� SRX]H� VWDYED�
SUHVE\WiĜH�� 1HGRNRQþHQp� GtOR� VH� VWDOR� ]iNODGHP� FKUiPX�� N QČPXå�
E\OD�Y ����VWROHWt�SĜLVWDYČQD�NDSOH�3DQQ\�0DULH�QD�SĤGRU\VX�VHGPLFt�
Sp�KYČ]G\��.RVWHO�VY��)ORULiQD�QD�NRSFL�QDG�PČVWHP�E\O�SRGOH�]GHMãt�
OHJHQG\� Y\VWDYČQ� NQtåHWHP� /LFKWHQãWHMQHP� MDNR� SRGČNRYiQt� ]D� ]i�
FKUDQX�åLYRWD��.QtåHFt�GĤP�þ�����D����QD�QiPČVWt�7��*��0DVDU\ND�MH�
FKDUDNWHULVWLFNê� Y\VRNêPL� SLODVWU\� D� þOHQČQRX� DWLNRX� V YROXWRYêP�
XNRQþHQtP��MH�]GH�PX]HXP� 
�����1iYãWČYX� QiURGRSLVQp� REODVWL� 3RGKRUiFNR� ]DNRQþtPH� Y SĜtãWtP�
þtVOH�6HEUDQLFNêFK�QRYLQ�   �-RVHI�7URMWOHU�]�/XEQp� 

=iPHFNê� NRPSOH[� V� NRVWHOHP� VY�� 0DUNpW\�
Y -DURPČĜLFtFK�QDG�5RN\WQRX 
=GURM��DWODVFHVND�F] 

=iPHN� Y� 0RUDYVNpP� .UXPORYČ�� NGH� E\OD�
Y\VWDYRYiQD�6ORYDQVNi�HSRSHM� 
=GURM��WXULVWLFN\DWODV�F] 
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�����6�GČWPL�MVPH�VL�]D]StYiQtP�K\PQ\�þHVNp�D�VORYHQVNp�SĜLSRPQČOL�Yê]QDPQp�YêURþt�VDPRVWDWQpKR�þHVNRVORYHQVNpKR�VWiWX�� 
'ČNXMHPH�YãHP�REþDQĤP�D�GČWHP��XþLWHOĤP��NWHĜt�V�QiPL�WDNWR�XFWLOL�Yê]QDPQp�YêURþt�� 

/HQND�.DUDORYi��VWDURVWND�REFH 

�����YêURþt�Y]QLNX�VDPRVWDWQpKR�þHVNRVORYHQVNpKR�VWiWX 

)RWR��/��.DUDORYi 
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.UDM�6PHWDQ\�D�0DUWLQĤ .UDM�6PHWDQ\�D�0DUWLQĤ 

=YHPH�9iV�GR�.UDMH�6PHWDQ\�D�0DUWLQĤ�–�OLVWRSDG����� 
%RURYi 
��� ���� ����� YH� ��� KRG�� Y VRNRORYQČ� –� EHVHGD� Ä&HVWRX� QHFHVWRX�
SR 3HUX³� V 3HWURX� -HOpQNRYRX�� NWHUi� QiV� VH]QiPt� V SHUXiQVNêP�
U\WPHP�D�]SĤVREHP�åLYRWD�SUDOHVQtFK� OLGt��'R]YtPH�VH�� MDN�VL�YHGOD�
VDPD�Y -LåQt�$PHULFH�D�åH�MH�QDNRQHF�YãHFKQR�MLQDN��QHå�VL�QDSOiQX�
MHPH��9VWXSQp�GREURYROQp�� 
 
%\VWUp 
������������–�0RMH�SDFLILFNi�KĜHEHQRYND�–�SĜHGQiãND�0RQLN\�%H�
QHãRYp�� NWHUi� VH� QDY]GRU\� YiåQêP� ]GUDYRWQtP� SUREOpPĤP� Y\GDOD�
QD 3DFLILFNRX� KĜHEHQRYNRX�� �� ���� NP� GORXKRX� VWH]NX� YHGRXFt�
RG KUDQLF�86$�V�0H[LNHP�GR�%ULWVNp�.ROXPELH�QD�MLKR]iSDGX�.DQD�
G\��6XJHVWLYQt�OtþHQt�KXPRUQêFK�L�PpQČ�KXPRUQêFK�]iåLWNĤ�D�]NXãH�
QRVWt�]�FHVW\�GRNUHVOt�SURPtWiQt�IRWRJUDILt��9VWXSQp����.þ� 
���� ���� �����–�2�1HVYRERGČ�–�=8â�%\VWUp�9iV�]YH�QD�WDQHþQt�Y\�
VWRXSHQt��3ĜHGVWDYHQt�SUREČKQH�RG����KRGLQ�Y�GLYDGHOQtP�ViOH�6RNR�
ORYQ\� 
�������������–�9iQRþQt�YêVWDYD�EHWOpPĤ� 
=DKiMHQt��Y����KRGLQ�Y�0)'�Y\VWRXSHQtP�åiNĤ�=â�%\VWUp��9VWXSQp�
SUR�GČWL�GR����OHW�]GDUPD��SUR�GRVSČOp����.þ� 
�������������–�5R]VYtFHQt�YiQRþQtKR�VWURPX� 
RG����KRGLQ�SĜHG�EXGRYRX�,QIRUPDþQtKR�FHQWUD��2�GRSURYRGQê�SUR�
JUDP�VH�SRVWDUi�KXGHEQt�GHFKRYê�VRXERU�D�SČYHFNê�VERU�=8â�%\VWUp��
3UR�GČWL�EXGRX�RSČW�SĜLSUDYHQ\�Y�,&�GtOQLþN\��6WiQNRYê�SURGHM�]DþQH�
Y����KRGLQ� 
 
'ROQt�ÒMH]G 
��� ���� ����� –� 3ĜHGQiãND� ��� OHW� VYRERG\� –�'HQ� ERMH� ]D� VYRERGX�
D GHPRNUDFLL�–�RG����KRGLQ��ViO�KRVWLQFH�8�.RUXQ\ 
3ĜHGQiãHMtFt��0JU��5DGHN�*iOLV�-�QRYLQiĜ�D�IRWRJUDI�]�ýHVNêFK�%XGČ�
MRYLF�� -LĜt� .RSĜLYD� -� SĜHGVHGD� .RQIHGHUDFH� SROLWLFNêFK� YČ]ĖĤ� ý5�
SRERþN\�/LWRP\ãO 
������������–�0DUWLQVNi�SRXĢ�V�NDYiUQLþNRX�D�GLYDGOHP 
RG����KRGLQ�Y�VRNRORYQČ 
7ČãLW� VH�PĤåHWH� QD� 6YDWRPDUWLQVNRX� KXVLþNX�� 6YDWRPDUWLQVNp� YtQNR�
D QČFR�VODGNpKR 
RG����KRGLQ�–�GLYDGOR�0DNRY�V�NRPHGLt�–�+HUNXOHV�D�$XJLiãĤY�FKOtY�
DQHE�0i�ML�MDNR�YLGOH 
9VWXSQp�SĜHGSODWQp�V�SĜHNYDSHQtP�����.þ��'URJHULH�þS�������QD�PtV�
WČ�����.þ 
�������������–�7UDGLþQt�YiQRþQt�YêVWDYD 
����–����� Y�VRNRORYQČ 
Y\VWRXSHQt�GČWt�=â��0â��=8â��WYRĜLYi�GtOQLþND 
REþHUVWYHQt�]DMLãWČQR 
 
-HGORYi 
�������������–�7UDGLþQt�YiQRþQt�LQVSLUDFH�Y�-HGORYp 
RG����GR����KRGLQ�Y�6RNRORYQČ 
3URGHMQt� YêVWDYD� YêURENĤ� D� YiQRþQtFK� GHNRUDFt�� 3ĜLMćWH� VL� XGČODW�
UDGRVW��]tVNDW�LQVSLUDFL�QHER�MHQ�QDViW�SĜHGYiQRþQt�DWPRVIpUX��2EþHU�
VWYHQt�QHEXGH�FK\EČW� 
=iMHPFL�R�Y\VWDYHQt�þL�SURGHM�VYpKR�]ERåt�VH�PRKRX�KOiVLW�QD�WHO������
��������QHER�QD�H-PDLO�,ORQD5RP#VH]QDP�F]� 
 
/LWRP\ãO 
�������������������–�+XEHUWRYD�Mt]GD�–�0HPRULiO�0LORãH�*OlQ]QH�
UD 
3URJUDP� 
������SUĤYRG�6PHWDQRYêP�QiPČVWtP� ]D� GRSURYRGX� GHFKRYp� KXGE\�
'ROQRYDQND� 
������ VRXWČåH� YR]DWDMĤ� D� MH]GHFNêFK� NRQt�� GRSURYRGQê� SURJUDP�
SUR GČWL�D�GRVSČOp��6XFKê�U\EQtN�� 
������ YHþHUQt� SRVH]HQt�� NGH� ]DKUDMH� VNXSLQD� .GR� Pi� þDV� Y� þHOH�
V 5DGNHP�.OXVRĖHP��/LGRYê�GĤP�� 
9êWČåHN�]�DNFH�EXGH�YČQRYiQ�)DUQt�FKDULWČ��� 
�������������D����������������������0XVLF�&OXE�.RWHOQD���� 
%iUD�3ROiNRYi�–���NRQFHUW\ 
9VWXSQp�� ���� .þ� Y� SĜHGSURGHML� �,&� /LWRP\ãO�� 3DVHND� /LWRP\ãO�
D ZZZ�VPVWLFNHW�F]��D�����.þ�QD�PtVWČ 
������������������–�������=iPHFNp�QiYUãt��,��QiGYRĜt��Mt]GiUQD��SLYR�
YDU��� 
����'HQ�PHGX 
3ĜHGQiãN\�SUR�YþHODĜH��SĜHGQiãN\�SUR�VSRWĜHELWHOH�YþHOtFK�SURGXNWĤ��
%RKDWê�GRSURYRGQê�SURJUDP��3URJUDP�QD�ZZZ�YFHODUL-OLWRP\VO�F] 
������������–�������������GHQQČ�����–�������2NUDVQp�D�RYRFQp�ãNRO�
N\�/LWRP\ãO�� 
$GYHQW�SUR�9iV�–�YêVWDYD 

/XEQi 
�������������–�������KRG��Y�NLQČ�Y�/XEQp�SURPtWiQt�EUDWUĤ�7PHMR�
YêFK� QD� WpPD�$NWLYQt� GRYROHQi� –�PĤåHWH�VH�WČãLW�QD�PL[�RXWGRUR�
YêFK�DNWLYLW�RG�]LPQtFK�9\VRNêFK�7DWHU��OH]HFNpKR�YêOHWX�]D�WHSOHP�
GR� âSDQČOVNpKR� (O� &KRUUD�� F\NORYêOHWX� GR� UXPXQVNpKR� %DQiWX�
V þHVNêPL� YHVQLþNDPL�� QHER� YêVWXS\� QD� DOSVNp� ãWtW\� QDG� KUDQLFt�
���� P�Q��P� 
�������������–�������KRG��Y�NLQČ�Y�/XEQp� -�GLYDGHOQt�SĜHGVWDYHQt�
3RVWHO�SUR�DQGČOD�XYHGH�GLYDGHOQt�VSROHN�9RMQDUND�7UVWČQLFH 
�������������–�������KRG��SĜHG�REHFQtP�~ĜDGHP�Y�/XEQp�–�UR]VYtFH�
Qt�YiQRþQtKR�VWURPX���� 
�������������–�������KRG��Y�NLQČ�Y�/XEQp�-�NRQFHUW�VNXSLQ\�3DUNR�
YLãWČ�SUR�YHOEORXG\���������������������� 
 
2OGĜLã 
������������–�'êĖRYi�SiUW\ 
3ĜLMćWH�VH�SRFKOXELW�VYêPL�YODVWQtPL�YêUREN\�] GêQt��PRXþQtN\��SR�
NUP\� VODQp� L� N\VHOp�� QHER� WĜHED� L� QiSRMH� ] GêQt��� 3UREČKQH� L� PDOi�
YêVWDYD� SRG]LPQtFK� GHNRUDFt� D� YêVWDYD� UĤ]QêFK� YêSČVWNĤ� ]� YDãLFK�
]DKUiGHN��VDGĤ�þL�SROtþHN��9DãH�SURGXNW\�N�YêVWDYČ�EXGHPH�SĜLMtPDW�
Y� QHGČOL� RG���GR� ���KRGLQ� GRSROHGQH��2EþHUVWYHQt� ]DMLãWČQR�� WDN� VH�
SĜLMćWH�WĜHED�MHQ�SRGtYDW��RFKXWQDW�D�QDþHUSDW�LQVSLUDFL��RG�������KR�
GLQ�Y�KDVLþVNp�]EURMQLFL�Y�2OGĜLãL 
 
3ROLþND 
'R������������–�9 KODYQt�UROL�GLYDGOR�«�DQHE����� OHW�SROLþVNêFK�
RFKRWQtNĤ��–�YêVWDYD�Y�&HQWUX�%RKXVODYD�0DUWLQĤ 
.�YLGČQt� MH� SĤYRGQt� RSRQD��PQRåVWYt� NXOLV�� UHNYL]LW�� SODNiWĤ� L� IRWR�
JUDILt��1iYãWČYQtFL� VL� EXGRX�PRFL� Y\]NRXãHW� UĤ]Qp� NRVWêP\�� QHFKWH�
VYp�GČWL�]DKUiW�GLYDGêONR�QHER�VL�Y\URELW�SUVWRYRX�ORXWNX�� 
��������������������–�6QRZ�ILOP�IHVW����� 
)LOPRYê�IHVWLYDO�]LPQtFK�VSRUWĤ�����.þ������.þ��'LYDGHOQt�.OXE 
��� ���� ����� �������� –� 3DYHO� +HODQ� –� EHQHILþQt� NRQFHUW� 2EODVWQt�
FKDULW\�3ROLþND��NRVWHO�VY��0LFKDHOD� 
 
6HEUDQLFH 
��–������������–�.XU]�ĜH]EiĜVWYt�SUR�]DþiWHþQtN\�L�PtUQČ�SRNURþL�
Op�–�6HEUDQLFH��6YČWQLFH�þ��S�����SiWHN���–���KRG���VRERWD��–���KRG���
YHGH� )UDQWLãHN� 0DOê� PO��� QDXþtWH� VH� Y\ĜH]iYDW� UHOLHI�� PLVNX�� OåtFL��
SĜLKOiãN\�QD ��� ��� ��� 
�������������–�6DPHWRYi�NDYiUQD�–�RG�������KRG��QD�ViOH�NXOWXUQtKR�
GRPX�SĜLSRPtQND�����YêURþt�6DPHWRYp� UHYROXFH��=StYDW�EXGH�0LUR�
VODYD�7UiYQLþNRYi��2EþHUVWYHQt�]DMLãWČQR��9VWXSQp�GREURYROQp� 
�������������–�+HUNXOHV�D�$XJLiãĤY�FKOtY�DQHE�0i�ML�MDNR�YLGOH�–�
GLYDGHOQt� SĜHGVWDYHQt� RGHKUDMH�QD� ViOH� NXOWXUQtKR� GRPX�2FKRWQLFNê�
VRXERU�]�0DNRYD��=DþiWHN�Y�������KRG��9VWXSQp�GREURYROQp� 
 

.YČW\�QiV�SURYi]HMt�SR�FHOê�URN«� 

«�D�Y�ĜtMQX�QiV�SURYi]HO\�SĜHGHYãtP�W\WR�NYČW\� 

5R]FKRGQtN\��ODW��6HGXP� 
=GURM��]DKUDGQLFWYLNUXOLFKRYL�F] 

&KU\]DQWpP\��ODW��&KU\VDQWKHPXP�� 
=GURM��QDVH]DKUDGD�FRP 

9ĜHV�REHFQê �ODW��&DOOXQD�YXOJDULV� 
=GURM��]HOHQ�F] 

'RFKDQ� SViUNRYLWê�� QHEROL�
YRXVDWHF� �ODW�� 3HQQLVHWXP�
DORSHFXURLGHV� 
=GURMK�FHVNHURVWOLQ\�F] 
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  &R�QRYpKR�X�PODGêFK�KDVLþĤ" 

=iYČU�VH]yQ\���������� 
�����3RVOHGQtP�]iYRGHP�RNUHVQt�OLJ\�PODGêFK�KDVLþĤ�VYLWDYVNpKR�RNUHVX��NWHUê�VH�NRQDO�Y�VRERWX�����]iĜt�Y�0ODGČMRYČ��VNRQþLOD�VSRUWRYQt�VH]y�
QD�D�URþQtN�����������KU\�3ODPHQ�� 
�����1D�SRVOHGQt�OHWRãQt�]iYRG\�MVPH�VH�LQWHQ]LYQČ�SĜLSUDYRYDOL��DOH�QHE\OR�WR�MHGQRGXFKp��0ČOL�MVPH�QD�WR���WêGQ\��EČKHP�NWHUêFK�QiP�SRVWXS�
QČ�GČWL�RGSDGDO\��YH�ãNROH�ĜiGLO\�QČMDNp�FKĜLSNRYp�YLU\��D�NG\å�WR�QHE\O\�EDFLO\��WDN�]DVH�]UDQČQt�]�IRWEDOX��$�QDYtF�MVPH�PČOL�WĜL�GČWL��NWHUp�
E\O\�Y�WRPWR�WHUPtQX�QD�GRYROHQp��&KWČOL�MVPH�MHW�GR�0ODGČMRYD�VH�YãHPL�]EêYDMtFtPL�GČWPL��DOH�ERKXåHO�MVPH�PXVHOL�]UXãLW�~þDVW�PODGãtKR�
EpþND�D�Y�RKURåHQt�E\OR�L�VWDUãt�EpþNR��1DNRQHF�VH�QiP�WR�SRGDĜLOR�GiW�GRKURPDG\�D�GR�0ODGČMRYD�MVPH�Y\UiåHOL�VH�WĜHPL�GUXåVWY\�D����GČWPL��
7HQ�MHGQDGYDFiWê�E\O�+RQ]D�%DUWRã�] /XEQp��]YDQê�+RQ]iWNR��NWHUê�QiP�RFKRWQČ�SRPRKO�YH�VWDUãtP�iþNX�PtVWR�FK\EČMtFt�=X]N\� 
�����9\UD]LOL�MVPH�Y�VRERWX�MLå�Y�VHGP�KRGLQ�UiQR��DE\FKRP�]NXVLOL�REKiMLW�EURQ]RYRX�SĜtþNX��NWHURX�MVPH�V�PODGãtPL�L�VWDUãtPL�REVDGLOL�QD�MDĜH��
9�6iGNX�DQL�Y�.DPHQFL�VH�QiP�WR�QHSRGDĜLOR��D�ERKXåHO�DQL�0ODGČMRY�QHE\O�YêMLPNRX��6HãOR�VH�WROLN�QHGRVWDWNĤ��KODYQČ�X�VWDUãtFK��åH�MVPH�
V SRåiUQtPL�~WRN\�UR]KRGQČ�QHPRKOL�EêW�VSRNRMHQL��6 þDV\�MVPH�VH�QHGRVWDOL�SRG����YWHĜLQ��D�WRPX�RGSRYtGDOR�L�XPtVWČQt��=D�PODGãt�QiP�]iYR�
GLOR�SRX]H�iþNR��NWHUp�VH�V�þDVHP������V�XPtVWLOR�QD����PtVWČ�]�FHONRYpKR�SRþWX����GUXåVWHY��6WDUãt�iþNR�V�þDVHP������V�QD�����PtVWČ�D�EpþNR�
V þDVHP������V�Då�QD�����PtVWČ�]H����GUXåVWHY��&R�VH�WêþH�~WRNĤ��WDN�VH]yQX������MVPH�PRF�VODYQČ�QH]DNRQþLOL��DOH�SRKiU�MVPH�QDNRQHF�GRPĤ�
GRYH]OL��1DãH�VWDUãt�iþNR�WRWLå�]YtWČ]LOR�Y GRSOĖNRYp�GLVFLSOtQČ�–�QHWUDGLþQt�ãWDIHWČ��'HQþD�ýHFKRYi��3pĢD�.iUVNê��ÈĖD�.RSHFNi�D�+RQ]D�%DU�
WRã��QDãH�FHQQi�YêSRPRF�]�/XEQp��GRNi]DOL��åH�]DVH�WDN�PDUQt�QHMVPH�� 
�����$�QDNRQHF�DQL�FHONRYp�XPtVWČQt�Y�OL]H�]D�FHOê�URþQtN�QHGRSDGOR�ãSDWQČ��0ODGãt�$�REVDGLOR����SĜtþNX��PODGãt�%�����SĜtþNX��6WDUãt�$��� SĜtþNX�
D�VWDUãt�%�����SĜtþNX��9�RNUHVQt�OL]H�POiGHåH�Y�SRåiUQtP�~WRNX�RNUHVX�6YLWDY\�E\OR�OHWRV�]DĜD]HQR���]iYRGĤ��1H]~þDVWQLOL�MVPH�VH�SRX]H�MHGQR�
KR��D�WR��������Y�-HYtþNX��D�QRYČ�VH�OHWRV�GR�OLJ\�QH]DSRþtWiYDO\�SRåiUQt�~WRN\�]�MDUQtKR�NROD�KU\�3ODPHQ�� 
�����6H]yQX�SRåiUQtFK�~WRNĤ�MVPH�]DKDMRYDOL����NYČWQD�Y�3RPH]t��7DG\�]iYRGLO\�SRX]H�GYČ�GUXåVWYD��PODGãt�D�VWDUãt�iþNR�� 
9êVOHGN\� 
0ODGãt�–�6HEUDQLFH�$�–������V������PtVWR� 
6WDUãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
�����-DN�MVHP�MLå�SVDOD��GUXKê�]iYRG�����NYČWQD�Y�-HYtþNX�MVPH�Y\QHFKDOL��SURWRåH�MVPH�
VH� SĜLSUDYRYDOL� QD� MDUQt� NROR� KU\� 3ODPHQ�� NWHUp� VH NRQDOR� ���� ��–��� ��� Y� -DURãRYČ��
=iURYHĖ�MVPH�WDNp�PČOL�VSRXVWX�SĜtSUDY�QD�RVODY\������YêURþt�]DORåHQt�QDãHKR�VERUX��
NRQDQp�YH� VWHMQpP� WHUPtQX�–�������������9\UD]LOL� MVPH� WHG\�Då�QD� WĜHWt� ]iYRG� OLJ\��
NWHUê� VH NRQDO� ���� þHUYQD� Y� 3ROLþFH�� D� MHOL� MVPH� VH� YãHPL� GČWPL�� 1D� 3ODPHQX�
Y -DURãRYČ�VH�SRGDĜLOR�QDãHPX�PODGãtPX�iþNX�Y\ERMRYDW�EURQ]RYRX�SĜtþNX�D�QDGãHQt�
]� WDN�NUiVQpKR�XPtVWČQt� MVPH� VL� ]RSDNRYDOL�SUiYČ�Y 3ROLþFH��NGH�VH�SRGDĜLOR�EURQ]�
Y\ERMRYDW� L� VWDUãtP� D ~VSČFK� MVPH� ]D]QDPHQDOL� L� Y� VRXWČåL� SUR� QHMPODGãt� KDVLþH��
2 FHQX�GUiþND�'RGD�� 
9êVOHGN\� 
0ODGãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
0ODGãt�–�6HEUDQLFH�%�–������V������PtVWR� 
6WDUãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
6WDUãt�–�6HEUDQLFH�%�–������V������PtVWR� 
2�FHQX�GUiþND�'RGD�–�3DWULN�3RKRUVNê�–����PtVWR 
�����3R�SUi]GQLQRYp�SDX]H�MVPH�VH�VHãOL�SRSUYp�YH�VWĜHGX�����VUSQD��DE\FKRP�VH�]DþDOL�SĜLSUDYRYDW�QD�GDOãt�]iYRG\�RNUHVQt�OLJ\��9�VRERWX��������
MVPH�VH�]~þDVWQLOL�VH�YãHPL�GUXåVWY\����]iYRGX�OLJ\�Y�6iGNX�� 
9êVOHGN\� 
0ODGãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
0ODGãt�–�6HEUDQLFH�%�–������V������PtVWR� 
6WDUãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
6WDUãt�–�6HEUDQLFH�%�–������V������PtVWR� 
�����2�WêGHQ�SR]GČML���������MVPH�Y\MHOL�GR�VRXVHGQtKR�.DPHQFH��7DG\�MVPH�]iYRGLOL�MHQ�V�REČPD�iþN\�� 
9êVOHGN\�� 
0ODGãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
6WDUãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
�����$�QD�]iYČU����]iYRG�OLJ\�Y�0ODGČMRYČ�������������� 
9êVOHGN\�� 
0ODGãt�–�6HEUDQLFH�$�–������V�����PtVWR� 
6WDUãt�–�6HEUDQLFH�$�–������V������PtVWR� 
6WDUãt�–�6HEUDQLFH�%�–������V������PtVWR� 
�����-DN�MVHP�SVDOD�QD�]DþiWNX��NRQHþQp�XPtVWČQt�QDãLFK�GUXåVWHY�Y RNUHVQt�OL]H�QHE\OR�QDNRQHF�YĤEHF�ãSDWQp��=�QČNWHUêFK�]iYRGĤ�MVPH�PČOL�
YČWãt�UDGRVW��]�QČNWHUêFK�PHQãt��$�WDN�MH�WR�L�Y�åLYRWČ��=�FK\E�MVPH�VH��GRXIiP��SRXþLOL�D�]tVNDOL�QRYp�]NXãHQRVWL��6�PODGãtP�L�VWDUãtP�iþNHP�
MVPH�VH�GRVWDOL�PH]L����QHMOHSãtFK�GUXåVWHY�RNUHVX��D�WR�MH�P\VOtP�YHONê�~VSČFK�� 
�����%XGHPH�VH�VQDåLW��DE\FKRP�SĜtãWt�URN�]~URþLOL�YãH�MHãWČ�OpSH��D KODYQČ�SRWĜHEXMHPH�EêW�]GUDYt��DE\FKRP�VH�PRKOL�GČWHP�YČQRYDW�� 
�����.G\å�VKUQX�OHWRãQt�VH]yQX��WDN�MVPH�WRKR�]YOiGOL�RSUDYGX�KRGQČ��1HMHQ��åH�MVPH�VH�]~þDVWQLOL�SČWL�]iYRGĤ�RNUHVQt�OLJ\�POiGHåH��RNUHVQtKR��

D�V�MHGQRWOLYFL�L�NUDMVNpKR��NROD�KU\�3ODPHQ��DOH�WDNp�MVPH�
QDFYLþLOL�Y\VWRXSHQt�QD�KDVLþVNê�SOHV��NWHUp�VNOLGLOR�YHONp�
RYDFH��'iOH� MVPH�XVSRĜiGDOL�YtNHQGRYp�VRXVWĜHGČQt�Y�%R�
URYp�� SĜLSUDYLOL� Y\VWRXSHQt� D� YêVWDYX� N� VHWNiQt� URGiNĤ�
D RVODYiP������YêURþt�]DORåHQt�QDãHKR�VERUX��D�FR�KODYQČ��
SUDYLGHOQČ�MVPH�VH�VFKi]HOL�V�QDãLPL�GČWPL�NDåGRX�VWĜHGX��
D�QČNG\�L�YtFNUiW�Y�WêGQX��DE\FKRP�YãH�QDWUpQRYDOL�D�SĜL�
SUDYLOL�� 
�����$�Mi�FKFL�PRF�SRGČNRYDW��3RGČNRYDW�5DGFH��0DUWLQRYL��
7RPiãRYL�D�YãHP�QDãLP�PODGêP�KDVLþĤP�]D�WR��åH�GRKUR�
PDG\� WYRĜtPH� VNYČOê�� IXQJXMtFt� WêP��0ĤåHPH� VH� QD� VHEH�
VSROHKQRXW� D� GRNiåHPH� WiKQRXW� ]D� MHGHQ� SURYD]�� NG\å� MH�
SRWĜHED�� 
�����7DNp�E\FK� UiGD�SRGČNRYDOD�YãHP��NWHĜt�QiP�SRPiKDMt�
D SRGSRUXMt�QiV�D�EH]�MHMLFKå�SRPRFL�E\�VH�QiP�WČåNR�SUD�
FRYDOR�� 2FKRWQêP� URGLþĤP� D� NDPDUiGĤP�� QDãHPX� 6'+�
D REFL�6HEUDQLFH�Y� þHOH� VH� VWDURVWNRX�/HQNRX�.DUDORYRX��
'ČNXMHPH�D�WČãtPH�VH�QD�GDOãt�ERKDWRX�D ~VSČãQRX�VH]yQX�
����������� 

-DQD�2QGUiþNRYi )RWR��6'+��[ 
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 3R]YiQND�QD�GLYDGHOQt�SĜHGVWDYHQt 

6HEUDQLFNp� QRYLQ\�� QRYLQ\� REFH� 6HEUDQLFH� X� /LWRP\ãOH��� SHULRGLFNê� WLVN� ~]HPQtKR� VDPRVSUiYQpKR� FHONX��
9\FKi]t �[ PČVtþQČ�� 9\GiYi� REHF� 6HEUDQLFH�� ���� ���� 6HEUDQLFH� X� /LWRP\ãOH�� ,ý� ���������� WHO�� ���� ���� �����
REHF#VHEUDQLFH�F]��ZZZ�VHEUDQLFH�F]��1D�Y\GiQt�VH�SRGtOHO\�/HQND�.DUDORYi��,YD�-tONRYi��-DQD�6YRERGRYi��*UDILFNi�~SUDYD��
,YD� -tONRYi�� 3RGHSVDQp� SĜtVSČYN\� Y\MDGĜXMt� Qi]RU\� GRSLVRYDWHOĤ� D� QHPXVt� EêW� YåG\� WRWRåQp� V� Qi]RU\� UHGDNFH�� 3RYROHQR�
0LQLVWHUVWYHP�NXOWXU\�ý5��UHJ��þtVOR�0.�ý5�(��������1iNODG�����YêWLVNĤ��%H]SODWQp��1HSURãOR�UHGDNþQt�MD]\NRYRX�~SUDYRX�� 
8]iYČUND�SĜtãWtKR�þtVOD���������������Y\GiQt��������������7LVN�$3�WLVNiUQD�2VtN� 

3RYLQQp�þLSRYiQt�SVĤ 3R]YiQND�QD�3ĜHGYiQRþQt�SRVH]HQt�SUR�VHQLRU\ 

'LYDGHOQt�NOXE�0DNRY�XYiGt�GLYDGHOQt�SĜHGVWDYHQt 
 

+(5.8/(6�$�$8*,Èâģ9�&+/Ë9�$1(%�0È�-,�-$.2�9,'/( 
 

����OLVWRSDGX������Y�������KRG��QD�ViOH�NXOWXUQtKR�GRPX�Y�6HEUDQLFtFK 
9VWXSQp�GREURYROQp� 

 
-HGQi�VH�R�GUDPDWXUJLFNRX�~SUDYX�GLYDGHOQt�KU\�)ULHGULFKD�'�UUHQPDWWD�Ä+HUNXOHV�D�$XJLiãĤY�FKOtY³� 

3ĜLMPČWH�VUGHþQp�SR]YiQt 
QD�3ĜHGYiQRþQt�SRVH]HQt� 

NWHUp�VH�XVNXWHþQt 
Y VRERWX�������������YH����KRG�� 

QD�ViOH�NXOWXUQtKR�GRPX� 
Y�6HEUDQLFtFK� 

� 
6YR]�L�RGYR]�]DMLãWČQ� 
]iMHPFL�VH�PRKRX�KOiVLW 

QD�2EHFQtP�~ĜDGČ�Y�6HEUDQLFtFK 
QD�WHO��þ������������� 
QHMSR]GČML�GR�SiWNX� 
������������GR����KRG� 

 
�7ČãtPH�VH�QD�9iV� 

.XOWXUQt�NRPLVH�REFH�6HEUDQLFH 

&KUDĖWH�GRPRY�L�VHEH 

ČTĚTE NÁVODY 
Instalujte a užívejte tepelné a jiné spotřebiče v souladu 
s průvodní dokumentací výrobce. 

HLÍDEJTE OTEVŘENÝ OHEŇ 
Nenechávejte bez dozoru otevřený plamen svíček, 
sporáku, krbu a zvyšte opatrnost při vaření. 

POZOR NA CIGARETY 
Při kouření a odhazování nedopalků do odpadkových 
košů nedopalky vždy dokonale uhaste. 

TOPTE, JAK SE MÁ 
Nedávejte do blízkosti topidel hořlavé látky, popel 
ukládejte do nehořlavé nádoby. 

KONTROLA KOMÍNŮ 
Dodržujte pravidla na údržbu a provoz spalinových 
cest. 

POUČTE SVÉ DĚTI 
Dejte z dosahu dětí zápalky, zapalovače, vysvětlete 
jim nebezpečí vzniku požáru. 
 

VYBAVTE SVOJI DOMÁCNOST 
Instalujte hlásiče požáru, vybavte domácnost 
hasicími spreji a přenosnými hasicími přístroji. 
 

UDRŽUJTE V POŘÁDKU UZÁVĚRY  
INŽENÝRSKÝCH SÍTÍ 
Hlavní vypínače elektrického proudu, uzávěry vody 
a plynu musejí být řádně označené a přístupné. 
 

KONTROLUJTE ELEKTRICKÁ ZAŘÍZENÍ 
Kontrolujte pravidelně stav spotřebičů a šňůrových 
vedení. 
 

UDRŽUJTE PRŮCHODNÉ CHODBY A SCHODIŠ-
TĚ – V případě požáru oceníte, že budete moci z 
hořícího domu rychle utéct a zachránit členy rodiny. 


